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Figure 1: China's energy-related emissions and net-zero carbon budget, BNEF's Economic
Transition Scenario and Met Zero Scenario
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Figure 2: China's CO2 emissions reductions from fuel combustion by measures implementad, Net
Zero Scenario versus no-transition scenario
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Source: BloombergNEF. Note: The ‘no-fransition’ scenaniao is a hypothetical counterfactual that models no
further improvement in decarbonization and energy efficiency. In power and franspor, it assumes the fufure
fuel mix does not evolve from 2023 (2027 in shipping). For all other sectors, the counterfactual to the Net
Zero Scenario (NZ5) is the Economic Transition Scenario (ETS). 'Clean power' includes renewables and
nuclear, and excludes CCS, hydrogen, and bicenergy, which are allocated lo their respective calegories.
Energy efficiency’ includes demand-side efficiency gains and more recycling in industry.
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Figure 3: Electricity generation by technology/fuel, Economic Transition Scenario and Net Zero
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Source: BloombergMEF. Note: Includes electricity generation for hydrogen production under the Net Zero
Scenario. ‘Other includes solar thermal, marine, tidal fuel cells, multi-fuel power plants and other
generating sources not covered by the technologies abowve. CCS is carbon capiure and storage
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Figure 4: China energy investment and spending across 2024-2050, Economic Transition Scenario
and Net Zero Scenario
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Source: BloombergNEF. Note: ICE is infermal combuslion engine. The numbers above the bars indicate
cumuiative investment and spending figures from 2024 to 2050,
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